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GHU�Ä$UEHLWVNUHLV�.DWHPLQHU�0�KOHQEDFKWDO³ HUKHEW�(LQZlQGH�JHJHQ�GLH�EHDQWUDJWH*UXQGZDVVHUHQWQDKPH�GXUFK�GHQ�/DQGZLUW�+�+��:LQNHOPDQQ�LQ�1DKUHQGRUI�,Q�XQVHUHP�$UEHLWVNUHLV�VLQG�0HQVFKHQ�XQG�3URMHNWH�]XVDPPHQJHVFKORVVHQ��GLH�I�UHLQH�QDFKKDOWLJH�(QWZLFNOXQJ�LP�.DWHPLQHU�0�KOHQEDFKWDO�HLQWUHWHQ��:LU�ZROOHQ�GLH|NRORJLVFKH�9LHOIDOW�LP�7DO�EHZDKUHQ�XQG�DXI�GLHVHU�*UXQGODJH�$UEHLWVSOlW]H�VLFKHUQXQG�VFKDIIHQ��:LU�ZHUGHQ�KLHU]X�GHPQlFKVW�HLQHQ�9HUHLQ�JU�QGHQ�(V�EHVWHKW�HLQ�HLQGHXWLJHU�=XVDPPHQKDQJ ]ZLVFKHQ JHVWHLJHUWHU�%HUHJQXQJVDNWLYLWlWXQG $XVWURFNQHQ�GHV�%DFKODXIV VHLW�GHQ�����HU -DKUHQ��'LH�|NRORJLVFKH�9LHOIDOW�LP�7DOXQG�GDPLW�GLH�(QWZLFNOXQJ�YRQ�$UEHLWVSOlW]HQ�LP�5DKPHQ�XQVHUHV�3URMHNWHV��]�%��LP%HUHLFK�7DJXQJVKlXVHU�XQG�7RXULVPXV��ZLUG�GXUFK�ZHLWHUH�6WHLJHUXQJ�GHU�%HUHJ�QXQJVHQWQDKPHQ�DNXW�JHIlKUGHW��$XV�GLHVHP�*UXQG�IRUGHUQ�ZLU�6LH�QDFKGU�FNOLFK�DXI�QHXH�(QWQDKPHHUODXEQLVVH�±�ZLH�LP�YRUOLHJHQGHQ�)DOO�±�QXU�GXUFK�QHXH�XQG�]XVlW]OLFKH5HGX]LHUXQJ�EHUHLWV�EHVWHKHQGHU�(QWQDKPHQ�DXV]XVSUHFKHQ�:LU�KDEHQ�(QWZLFNOXQJ�XQG�6WDQG�GHU�%HUHJQXQJVHQWQDKPHQ�LP�(LQ]XJVJHELHW .DWH�PLQHU�0�KOHQEDFK UHFKHUFKLHUW��GDV�(UJHEQLV�ILQGHQ�6LH�DXI�EHLOLHJHQGHU�.DUWH�XQG7DEHOOH��$QKDQG�GLHVHU�5HFKHUFKH�EHJU�QGHQ�ZLU�XQVHUHQ�(LQZDQG�ZLH�IROJW��� (V�EHVWHKW�HLQH�GHXWOLFKH�]HLWOLFKH�3DUDOOHOLWlW�]ZLVFKHQ�GHP�YRP�*/'�6WD:D�GXUFK*UXQGZDVVHUSHJHO�GRNXPHQWLHUWHQ�NRQWLQXLHUOLFKHQ�$EVLQNHQ�GHV�*UXQGZDVVHU�VWDQGHV�LP�*UXQGZDVVHUV\VWHP�*|KUGH�'UDZHKQ�XQG�LP�(LQ]XJVEHUHLFK�GHV�.DWH�PLQHU�0�KOHQEDFKV�VHLW�$QIDQJ�GHU�����HU�-DKUH�XQG�IROJHQGHQ�$Q]HLFKHQ�LQ�GHP�

6HLWH �

F�R�3URMHNWE�UR�.XOWXUODQGVFKDIW'U��7LWXV�%DKQHU%DKUHQGRUI��'�������+LW]DFNHU

 �������������� ������������__ WLWXV�EDKQHU#OHEHQGLJHVODQG�GHGHQ����0DL�����

3URMHNW�.DWHPLQHU�0�KOHQEDFKWDO��F�R�3URMHNWE�UR�.XOWXUODQGVFKDIW����%DKUHQGRUI����'�������+LW]DFNHU
An die
Untere Wasserbehörde
Auf dem Michaeliskloster 4

21335 Lüneburg

3URMHNW�.DWHPLQHU�0�KOHQEDFKWDO



VHOEHQ�=HLWUDXP��YHUVWlUNW�VHLW��������7URFNHQIDOOHQ�GHV�%DFKHV�]�%��LQ�GHQ�%HUHLFKHQ�3RPPRLVVHO��PLW�=XIO�VVHQ��XQG0RLVOLQJHQ�'DU]DX�NXU]�QDFK�%HJLQQ�GHU�%HUHJQXQJVSHULRGH��7URFNHQIDOOHQ�GHV�%DFKHV�LP�%HUHLFK�*|KUGH�'�EEHNROG�DE�)U�KMDKU��EHU�����0RQDWH��ELV�-DQXDU���GLHVHU�%HUHLFK�LVW�VFKRQ�LQ�GHQ�����HU�-DKUHQ�DE�XQG�]X�DXVJH�WURFNQHW��QLFKW�DEHU��EHU�HLQHQ�VR�ODQJHQ�=HLWUDXP��$XVWURFNQHQ�GHV�4XHOOEHUHLFKHV�LQ�*|KUGH�JDQ]MlKULJ��$XVWURFNQHQ�RGHU�VWDUNH�5HGXNWLRQ�GHU�PHLVWHQ�+DQJTXHOOHQ�JDQ]MlKULJ��]�%��LQ1LHSHUILW]��3RPPRLVVHO��6DPPDW]��0RLVOLQJHQ��4XDUVWHGW��VWDUNH�9HUULQJHUXQJ�GHU�4XHOOVFK�WWXQJ�I�U�GLH�)LVFKWHLFKH�LQ�'DU]DX�0�KOH�DE)U�KVRPPHU��7URFNHQIDOOHQ�EDFKEHJOHLWHQGHQ�)HXFKWJU�QODQGHV�]�%��LQ�3RPPRLVVHO��'DU]DX�+RIXQG�'DU]DX�0�KOH�'LH�8QWHUVXFKXQJHQ�GHV�*/'�6WD:D�KDEHQ�GRNXPHQWLHUW��GDVV�GLH�*UXQGZDVVHUDE�VHQNXQJ�VHLW������PLW�VWHLJHQGHU�*UXQGZDVVHUQHXELOGXQJ��]XQHKPHQGHQ�1LHGHU�VFKOlJHQ��HLQKHUJLQJ��VR�GDVV�GLH�8UVDFKH�DOOHLQ�EHL�GHQ��EHUSURSRUWLRQDO�JHVWLHJH�QHQ�PHQVFKOLFKHQ�(QWQDKPHQ�]X�VXFKHQ�LVW��+LHUEHL�NRPPW�GHQ�%HUHJQXQJVHQW�QDKPHQ�GHU�JU|�WH�$QWHLO�]X��� (V�EHVWHKW�HLQH�GHXWOLFKH�]HLWOLFKH�3DUDOOHOLWlW�]ZLVFKHQ�]ZHL�QHXHQ�%HUHJQXQJVHU�ODXEQLVVHQ�LQ�3RPPRLVVHO���������XQG�HLQHP�$XVWURFNQHQ�GHV�0�KOHQEDFKHV�XQGVHLQHU�=XIO�VVH�LP�%HUHLFK�3RPPRLVVHO�VRZLH�GHV�0RRUERGHQV�LP�3RPPRLVVHOHU%UXFKV��(LJHQWXP�GHV�%81'���/HW]WHUHV�ZXUGH�GXUFK�GLH�8QLYHUVLWlW�.LHO�LP�-XOL�����GRNXPHQWLHUW��� $XIJUXQG�GLHVHU�%HREDFKWXQJHQ��DEHU�DXFK�DXIJUXQG�GHV�KHWHURJHQHQ�JHRORJLVFKHQ8QWHUJUXQGHV�LP�*UXQGPRUlQHQJHELHW�LVW�QLFKW�GDYRQ�DXV]XJHKHQ��GDVV�GLH�HLQLJH0HWHU�PlFKWLJH�7RQVFKLFKW�]ZLVFKHQ�ÄREHUHP³�XQG�ÄXQWHUHP³�*UXQGZDVVHUVWRFN�ZHUN��GLH�LQ�%RKUSURILOHQ�GRNXPHQWLHUW�ZXUGH��LP�(LQ]XJVJHELHW�GHV�%DFKHV�GXUFK�JlQJLJ�GDV�REHUIOlFKOLFKH�*UXQGZDVVHU�YRP�(QWQDKPHKRUL]RQW�WUHQQW��'LHV�ZlUHDEHU�9RUDXVVHW]XQJ�GDI�U��GXUFK�WLHIH�%RKUXQJHQ�HLQHQ�(LQIOX��DXI�GHQ�:DVVHU�KDXVKDOW�GHV�%DFKHV�DXV]XVFKOLH�HQ��(V�PX��GDKHU�GDYRQ�DXVJHJDQJHQ�ZHUGHQ��GD�HLQ�VROFKHU�(LQIOX��YRUOLHJW��� (LQ�DXI�ZHQLJH�7DJH�EHIULVWHWHU�3XPSYHUVXFK�NDQQ�GLH�$XVZLUNXQJ�DQKDOWHQGHU�XQGPLW�EHQDFKEDUWHQ�%UXQQHQ�NXPXOLHUWHU�(QWQDKPHQ��EHU�HLQH�JHVDPWH�%HUHJQXQJV�SHULRGH�QLFKW�GRNXPHQWLHUHQ��8P�HLQHQ�(LQIOXVV�DXV]XVFKOLH�HQ��P��WHQ�XPIDQJ�UHLFKH�K\GURJHRORJLVFKH�8QWHUVXFKXQJHQ�GXUFKJHI�KUW�ZHUGHQ��� 'HU�ILQDQ]LHOOH�$XIZDQG�I�U�GLHVH�K\GURJHRORJLVFKHQ�8QWHUVXFKXQJHQ�LVW�MHGRFK�I�UGHQ�$QWUDJVWHOOHU�QLFKW�]XPXWEDU��(LQH�(QWVFKHLGXQJ�PX��GDKHU�YRU�GHP�+LQWHU�JUXQG�GHU�XQ]XUHLFKHQGHQ�UHJLRQDOHQ�'DWHQODJH�JHWURIIHQ�ZHUGHQ�
6HLWH �



�� )�U�(QWVFKHLGXQJHQ�XQWHU�XQ]XUHLFKHQGHU�'DWHQODJH�LP�NRQNUHWHQ�)DOO�JLOW�LQ�GHUEXQGHVGHXWVFKHQ�8PZHOWSROLWLN�GHU�*UXQGVDW]�GHV 9RUVRUJHSULQ]LSV��8QWHU�GHP9RUVRUJHSULQ]LS�LVW�HLQH�(QWVFKHLGXQJ�VR�]X�WUHIIHQ��GDVV�YHUPHLGEDUH�5LVLNHQ�I�UGLH�8PZHOW�DXVJHVFKORVVHQ�ZHUGHQ��'LHV�EHGHXWHW�I�U�GHQ�YRUOLHJHQGHQ�)DOO��GDVVDQJHVLFKWV�PDQJHOQGHU�.HQQWQLVVH�GHU�NRQNUHWHQ�$XVZLUNXQJHQ�GHU�EHDQWUDJWHQ*UXQGZDVVHUHQWQDKPH�EHL�GHU�VFKRQ�MHW]W�lX�HUVW�DQJHVSDQQWHQ�*UXQGZDVVHUVLWXD�WLRQ�HLQH�]XVlW]OLFKH�(QWQDKPH�LQ�GHU�(LQ]XJVUHJLRQ�GHV�%DFKHV�QLFKW�HUODXEW�ZHU�GHQ�NDQQ��� =XGHP�EHODVWHW�MHGH�(QWQDKPH�KHXWH�GLH�*UXQGZDVVHU��XQG�%DFKDEIOX�VLWXDWLRQ�YRQPRUJHQ��GD�VLFK�GLH�$XVZLUNXQJHQ�HUVW�YHU]|JHUW�HLQVWHOOHQ��'LHV�HUJLEW�VLFK�DXVJUXQGVlW]OLFKHQ�$XVVDJHQ�GHU�6\VWHPWKHRULH�]XU�5HDNWLRQVZHLVH�NRPSOH[HU�QDW�UOL�FKHU�6\VWHPH�DXI�PHQVFKOLFKH�(LQJULIIH��1DFK�GHP�9RUVRUJHSULQ]LS�NDQQ�DXFK�YRUGLHVHP�+LQWHUJUXQG�NHLQH�]XVlW]OLFKH�(QWQDKPH�HUODXEW�ZHUGHQ��� (LQH (UODXEQLV�XQWHU�$XIODJHQ NDQQ�QXU�GDQQ�GLH�]XVlW]OLFKH�(QWQDKPH�UHODWLYLHUHQ�ZHQQ�GLH�$XIODJHQ�YRQ�$UW�XQG�8PIDQJ�JHHLJQHW�VLQG��HLQH�]XVlW]OLFKH�*UXQGZDV�VHUQHXELOGXQJ�LQ�+|KH�GHU�HUODXEWHQ�(QWQDKPHQ�KHUEHL]XI�KUHQ��'LHV�NDQQ�NHLQHV�IDOOV�GXUFK�9HUVFKOLH�HQ�YRQ�*UlEHQ�XQG�'UDLQDJHQ��GXUFK�:DOGXPEDX�LP�NOHLQHQ6WLO�RGHU�GXUFK�±�]XP�7HLO�QXU�EHIULVWHWHV�������%UDFKIDOOHQODVVHQ�EHVWLPPWHU�*HOlQ�GHVW�FNH�HUUHLFKW�ZHUGHQ��.RPSHQVDWRULVFKH�$XIODJHQ�ZlUHQ�]�%��8PEDX�YRQ�.LH�IHUQ��LQ�0LVFKZDOG��]XVlW]OLFKH�*UXQGZDVVHUQHXELOGXQJ�YRQ�ELV�]X�����PP�D��DXIHLQHU�)OlFKH��GLH�±�EHL����PP�HUODXEWHU�%HUHJQXQJ�KD�±�GHU�+lOIWH�GHU�JHQHKPLJWHQ%HUHJQXQJVIOlFKH�HQWVSULFKW��$XIODJHQ�LQ�GLHVHP�8PIDQJ�PDFKHQ�GLH�EHDQWUDJWH%HUHJQXQJ�YHUPXWOLFK�XQZLUWVFKDIWOLFK��'LH�.RVWHQ�OLHJHQ�EHL�HLQPDOLJ������'0�MHKD�%HUHJQXQJVIOlFKH��� (LQH�(UODXEQLV�XQWHU�$XIODJHQ�NDQQ�GDKHU�UHDOLVWLVFK�JHVHKHQ�NHLQ�$XVJOHLFK�I�U�GLH]XVlW]OLFKH�(QWQDKPH�VHLQ��:LU�IRUGHUQ�GLH�*HQHKPLJXQJVEHK|UGH�DXI��NHLQH�$XI�ODJHQ�DXV]XVSUHFKHQ��VRQGHUQ�GLH�DQGHUZHLWLJ�HUODXEWHQ�(QWQDKPHPHQJHQ�LP�8P�IDQJ�GHU�1HXHUODXEQLV�]X�UHGX]LHUHQ����(LQ�ZHLWHUHU�$VSHNW�LVW�GLH�(UZDUWXQJ�KLQVLFKWOLFK�HLQHV�]XNXQIWVVLFKHUHQ�(QWZLFN�OXQJVSIDGHV��GLH�EHLP�$QWUDJVWHOOHU�GXUFK�GLH�%HUHJQXQJVHUODXEQLV�JHZHFNW�ZLUG�'LH�(UODXEQLV�]XU�:DVVHUHQWQDKPH�NDQQ�MHGHU]HLW�HQWVFKlGLJXQJVORV�ZLGHUUXIHQZHUGHQ��'HU�/DQGZLUW�WlWLJW�MHGRFK�KRKH�,QYHVWLWLRQHQ��GLH�LKQ�ILQDQ]LHOO�ELQGHQ��(VLVW�JHJHQ�EHU�GHP�$QWUDJVWHOOHU�LQ�GHU�JHOWHQGHQ�5HFKWVODJH��]�%��1DWXUVFKXW]UHFKW�QLFKW�]X�YHUDQWZRUWHQ��DXIJUXQG�IHKOHQGHU�K\GURJHRORJLVFKHU�'DWHQ�HLQH�*UXQGZDV�VHUHQWQDKPH�]X�HUODXEHQ��GLH�EHL�IRUWVFKUHLWHQGHP�.HQQWQLVVWDQG�P|JOLFKHUZHLVHNXU]IULVWLJ�ZLGHUUXIHQ�ZHUGHQ�PXVV����'LH�ELVKHULJH�3UD[LV�GHU�*HQHKPLJXQJVDXIODJHQ�GXUFK�GLH�%HZLOOLJXQJVEHK|UGH
6HLWH �



]HLJW�MHGRFK��GDVV�$XIODJHQ�JHPHVVHQ�DQ�LKUHU�*UXQGZDVVHUZLUNVDPNHLW�QXU�LQNRVPHWLVFKHP�8PIDQJ�DXVJHSURFKHQ�XQG�LQ�LKUHU�8PVHW]XQJ�QXU�XQ]XUHLFKHQG�ZHQQ��EHUKDXSW��NRQWUROOLHUW�ZHUGHQ��$QJHVLFKWV�LPPHU�HQJHUHU�.DSD]LWlWVJUHQ]HQGHU�]XVWlQGLJHQ�.RQWUROOEHK|UGH��8QWHUH�1DWXUVFKXW]EHK|UGH��DXIJUXQG�NQDSSHU�|I�IHQWOLFKHU�.DVVHQ�LVW�HLQH�VWlUNHUH�8PVHW]XQJVNRQWUROOH�LQ�=XNXQIW�DXFK�QLFKW�]XHUZDUWHQ��'DKHU�LVW�HLQH�(UODXEQLV�XQWHU�$XIODJHQ�UHLQH�6\PEROLN��GLH�GHQ�(LQJULII�LQNHLQHU�:HLVH�UHODWLYLHUHQ�NDQQ����'LH�*HQHKPLJXQJVEHK|UGH�LVW�]XP�6FKXW]�GHU�|UWOLFKHQ�gNRV\VWHPH�JHVHW]OLFKYHUSIOLFKWHW��'DV .DWHPLQHU�0�KOHQEDFKWDO JHK|UW�QLFKW�QXU�]XP�1DWXUSDUN�(OE�XIHU�'UDZHKQ��VRQGHUQ�LVW�DXFK�ODQGNUHLV�EHUJUHLIHQGHV�/DQGVFKDIWVVFKXW]JHELHWXQG�JHK|UW�PLW�VHLQHP�Q|UGOLFKHQ�$EVFKQLWW�]XP�%LRVSKlUHQUHVHUYDW�(OEHWDO��6FK�W]HQVZHUW�VLQG�X�D����GLH�DXFK�LQ�GHU�ODQGHVZHLWHQ�%LRWRSNDUWLHUXQJ�GRNXPHQWLHUWHQ�)HXFKWZLHVHQ�%UXFKZlOGHU�XQG�6XPSIVWDQGRUWH�HQWODQJ�GHV�%DFKODXIHV�QDFK����D�XQG�E�1GV��1D�WXUVFKXW]JHVHW]������KD�6XPSIU|KULFKW�LP�(LJHQWXP�GHV�%81'��3RPPRLVVHOHU�%UXFK���]DKOUHLFKH�9RUNRPPHQ�EHVRQGHUV�JHVFK�W]WHU��DQ�IHXFKWH�/HEHQVUlXPH�JHEXQGHQHU7LHU��XQG�3IODQ]HQDUWHQ�ZLH�]�%��GHU�.DPPPROFK��7ULWXUXV�FULVWDWXV���GHU�QLFKW�QXUQDFK�%XQGHVQDWXUVFKXW]JHVHW]�XQG�$QO���GHU�%XQGHV�$UWHQVFKXW]YHURUGQXQJ��ÄYRP$XVVWHUEHQ�EHGURKW³���VRQGHUQ�DXFK�DOV SULRULWlUH�$UW�GHV�$QKDQJV�,,�GHU�(8�5LFKW�OLQLH�������(:*�GHV�5DWHV��))+�5LFKWOLQLH� �EHUUHJLRQDOH�%HGHXWXQJ�KDW��VHLQ�/H�EHQVUDXP�LVW�XQEHGLQJW�]X�VFK�W]HQ��GDV .DWHPLQHU�0�KOHQEDFKWDO JLOW�DOV�SRWHQWLHOOHU�:DQGHUZHJ�I�U�GHQ�)LVFKRWWHU��GHU�(OEHELEHU�KDW�VLFK�(QGH������LP�7DO�DQJHVLHGHOW�'LH�JHVHW]OLFKH�9HUSIOLFKWXQJ�]XP�6FKXW]�GLHVHV�|NRORJLVFKHQ�,QYHQWDUV�HUJLEW�VLFK]�%��DXV�������D�XQG�E�QLHGHUVlFKVLVFKHV�1DWXUVFKXW]JHVHW]������F�%XQGHVQDWXUVFKXW]JHVHW]���XQG�LP�NRQNUHWHQ�)DOO�LQVEHVRQGHUH�DXV�GHP�QLHGHUVlFKVLVFKHQ�:DVVHUJHVHW]��LQGHP�HV�LQ�����*UXQGVDW]��KHL�W�����'LH�*HZlVVHU��GD]X�JHK|UW�QDFK����GDV�*UXQGZDVVHU��VLQG�DOV�%HVWDQGWHLOGHV�1DWXUKDXVKDOWV�XQG�DOV�/HEHQVUDXP�I�U�7LHUH�XQG�3IODQ]HQ ]X�VLFKHUQ��6LHVLQG�VR�]X�EHZLUWVFKDIWHQ��GD��VLH�GHP�:RKO�GHU�$OOJHPHLQKHLW�XQG LP�(LQNODQJPLW�LKP DXFK�GHP�1XW]HQ�HLQ]HOQHU�GLHQHQ�XQG�YHUPHLGEDUH�%HHLQWUlFKWLJXQJHQLKUHU�|NRORJLVFKHQ�)XQNWLRQHQ�XQWHUEOHLEHQ����(V�JLEW�NHLQHUOHL |IIHQWOLFKHV�,QWHUHVVH��GDV�LP�(LQNODQJ�PLW HLQHU�]XVlW]OLFKHQ�%H�UHJQXQJ�DXI�GHP�*UXQGZDVVHUN|USHU�*|KUGH�'UDZHKQ�LP�$OOJHPHLQHQ�XQG�LP�%H�UHLFK�.DWHPLQHU�0�KOHQEDFKWDO�LP�%HVRQGHUHQ�VWHKW��/DXW�$QWUDJVWHOOHU�XQG�DXFK
6HLWH �



ODXW�DJUDU|NRQRPLVFKHU�/RJLN�HUP|JOLFKW�GLH�%HUHJQXQJ�GHQ�$QEDX�YRQ�+DFN�IU�FKWHQ�DXI�OHLFKWHQ�%|GHQ��LQVEHVRQGHUH�=ZLHEHOQ�XQG�.DUWRIIHOQ��$Q�GLHVHQ�3UR�GXNWHQ�KHUUVFKW�DXI�GHQ�DQJHVWUHEWHQ�$EVDW]PlUNWHQ�NHLQ�HUNHQQEDUHU�0DQJHO��GLH0lUNWH�VLQG�LP�*HJHQWHLO�JHVlWWLJW��XQG�HLQ�]XVlW]OLFKHU�$QEDX�I�KUW�DQJHVLFKWVQLHGULJHU�3UHLVHODVWL]LWlWHQ�GHU�1DFKIUDJH�VWlUNHU�]X�3UHLVYHUIDOO�DOV�]X�]XVlW]OLFKHQ$EVDW]PHQJHQ��'LH�3URGXNWLRQ�PLWWHOV�%HUHJQXQJ�I�KUW�GDKHU�OHGLJOLFK�]XU�9HU�GUlQJXQJ�YRQ�+DFNIUXFKWDQEDX�YRQ��%|GHQ��DXI�GHQHQ�+DFNIU�FKWH�YRQ�1DWXU�DXVEHVVHU�JHGHLKHQ�XQG�GDKHU�UHVVRXUFHQVFKRQHQGHU�DQJHEDXW�ZHUGHQ�N|QQHQ��VRZLH�]XZHLWHUHP�ODQGZLUWVFKDIWOLFKHQ�3UHLVYHUIDOO�(LQH�EHVVHUH�Ä(UQlKUXQJVVLFKHUXQJ³�GXUFK�%HUHJQXQJ�LVW�DQJHVLFKWV�JHVlWWLJWHU0lUNWH�LQ�NHLQHU�:HLVH�]X�HUNHQQHQ��'LH�ZLVVHQVFKDIWOLFKH�$JUDU|NRQRPLH�VLHKW]XGHP�GLH�)UDJH�GHU�(UQlKUXQJVVLFKHUKHLW�EHL�RIIHQHQ�0lUNWHQ�QLFKW�PHKU�DOV�QD�WLRQDOH�)UDJH��(UQlKUXQJVVLFKHUXQJ�LVW�YLHOPHKU�]XQHKPHQG�HLQH�)UDJH�GHV�VSDUVD�PHQ�8PJDQJV�PLW�QDW�UOLFKHQ�5HVVRXUFHQ��]�%��*UXQGZDVVHU��'D�GHU�*UXQGZDVVHU�VSLHJHO�LP�%HUHLFK�*|KUGH�'UDZHKQ�ZHLWHU�DEVLQNW��7UHQG�GHU�*UXQGZDVVHUJDQJOL�QLH�XQG�YHU]|JHUWH�$XVZLUNXQJ�PHQVFKOLFKHU�(LQJULIIH�LQ�NRPSOH[H�QDW�UOLFKH�6\V�WHPH���LVW�LP�*HJHQWHLO�MHGH�]XVlW]OLFKH�%HUHJQXQJVHQWQDKPH�HLQH�ZHLWHUH�(LQ�VFKUlQNXQJ�GHV�ODQJIULVWLJHQ�UHJLRQDOHQ�(U]HXJXQJVSRWHQWLDOV�(LQ�JHQHUHOOHV�|IIHQWOLFKHV�,QWHUHVVH�DQ�ODQGZLUWVFKDIWOLFKHU�%HUHJQXQJVP|JOLFKNHLWDOV�.XOWXUPD�QDKPH�OLHJW�DQJHVLFKWV�GHV�GDPLW�YHUEXQGHQHQ�*UXQGZDVVHUYHUEUDXFKVHEHQIDOOV�QLFKW�YRU��(V�KDQGHOW�VLFK�DXVVFKOLH�OLFK�XP�HLQ�SULYDWHV�1XW]XQJVLQWHUHVVHGHV�$QWUDJVWHOOHUV�6ROOWH�GHU�/DQGNUHLV�HLQ�|IIHQWOLFKHV�,QWHUHVVH�GHQQRFK�VHKHQ��ELWWHQ�ZLU�GLHV�GHWDLO�OLHUW�]X�EHJU�QGHQ����'LH�(UODXEQLV�I�U�QHXH�%HUHJQXQJVHQWQDKPHQ�ZLUG�DXIJUXQG�HLQHU�*UXQGZDVVHUEL�ODQ]LHUXQJ�GHU�%H]LUNVUHJLHUXQJ�HUWHLOW��'LHVH�*UXQGZDVVHUELODQ]LHUXQJ�NDQQ�DXI�JUXQG�LKUHU�9RUJHKHQVZHLVH�MHGRFK�QXU�DOV�,QVWUXPHQW�I�U�HLQH�JOHLFKPl�LJH�9HUWHL�OXQJ�GHU�]X�JHQHKPLJHQGHQ�%HUHJQXQJVHQWQDKPHQ�DXV�GHP�*HVDPWJUXQGZDVVHU�N|USHU��GUHL�/DQGNUHLVH��GLHQHQ��QLFKW�DOV�.ULWHULXP�I�U�HLQH�|NRORJLVFK�YHUWUlJOLFKH+|KH�GHU�UHJLRQDOHQ�(QWQDKPHQ��'LH�%H]LUNVUHJLHUXQJ�VHOEVW�KDW������LQ�HLQHU�DXVI�KUOLFKHQ�(UOlXWHUXQJ�]X�GHQ*UXQGZDVVHUELODQ]HQ�GDUJHOHJW��ZLH�GHU�ÄOHLGHU�LUUHI�KUHQGH�%HJULII�GHV�QXW]EDUHQ*UXQGZDVVHUGDUJHERWV��]X�YHUVWHKHQ�LVW��6LH�KDW�GDEHL�GDUDXI�KLQJHZLHVHQ��GDVV�GLH*UXQGZDVVHUELODQ]LHUXQJ�QXU�DOV�$QKDOWVSXQNW�I�U�GLH�VRUJIlOWLJH�3U�IXQJ�GHV�(LQ�]HOIDOOHV�GLHQHQ�NDQQ��NHLQHVIDOOV�DOV�DOOHLQLJH�(QWVFKHLGXQJVJUXQGODJH��6LH�KDW�GLH/DQGNUHLVH�DQJHKDOWHQ��PLW�GHP�*UXQGZDVVHU�VSDUVDP�XP]XJHKHQ�XQG�QDFK�0|J�OLFKNHLW�XQWHUKDOE�GHV�ÄQXW]EDUHQ�*UXQGZDVVHUGDUJHERWV³�]X�EOHLEHQ�'DV�%HG�UIQLV�GHU�*HQHKPLJXQJVEHK|UGHQ�EHL�GHQ�/DQGNUHLVHQ�QDFK�HLQHP�HLQGHX�WLJHQ�.ULWHULXP�I�U�(QWQDKPHHUODXEQLVVH�LVW�YHUVWlQGOLFK��'LH�*UXQGZDVVHUELODQ]LH�
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UXQJ�NDQQ�MHGRFK�LKUHU�1DWXU�QDFK�NHLQH�VFKHPDWLVFKH�(QWVFKHLGXQJVJUXQGODJH�I�U(QWQDKPHHUODXEQLVVH�VHLQ����=XP�DQGHUHQ�DEHU�LVW�GLH�*UXQGZDVVHUELODQ]LHUXQJ�DXFK�DOV�EOR�HU�$QKDOWVSXQNW�I�UGLH�+|KH�]X�JHQHKPLJHQGHU�(QWQDKPHQ�LP�(LQ]HOIDOO�QLFKW�JHHLJQHW��,Q�GHU�*UXQGZDVVHUELODQ]LHUXQJ�ZLUG�I�U�GLH�)OlFKH�HLQHV�DEJHJUHQ]WHQ�%LODQ]UDX�PHV�DQKDQG�PHKUHUHU�3DUDPHWHU�GLH�*UXQGZDVVHUQHXELOGXQJ�HUPLWWHOW��+LHUYRQ�ZLUGHLQ�EHVWLPPWHU�3UR]HQWVDW]��MH�QDFK�%LODQ]UDXP�]ZLVFKHQ����XQG���������DOV�ÄQXW]�EDUHV�*UXQGZDVVHUGDUJHERW³�I�U�(QWQDKPHQ�DOV�lX�HUVWH�*UHQ]H�IUHLJHJHEHQ��'LHVH*U|�H�ZLUG�GHQ�JHQHKPLJWHQ�(QWQDKPHQ�SOXV�6FKlW]XQJ�QLFKW�JHQHKPLJWHU�(QW�QDKPHQ�VRZLH�HLQHU�VWUXNWXUHOOHQ�5HVHUYH�JHJHQ�EHUJHVWHOOW��,VW�GLH�%LODQ]�SRVLWLY�VR�N|QQHQ�ZHLWHUH�(QWQDKPHQ�ELV�]XU�+|KH�GHV�ÄQXW]EDUHQ�*UXQGZDVVHUGDUJHERWV³JHQHKPLJW�ZHUGHQ��ZREHL�KLHU]X�GLH�REHQ�DQVJHVSURFKHQHQ�(UOlXWHUXQJHQ�GHU�%H�]LUNVUHJLHUXQJ�JHOWHQ��'HU�%HJULII�ÄQXW]EDUHV�*UXQGZDVVHUGDUJHERW³�YHUVFKOHLHUW�GLH�7DWVDFKH��GDVV�HV�VLFKGDEHL�XP�HLQHQ�GXUFK�GLH�*HQHKPLJXQJVEHK|UGH LQ�SROLWLVFKHU�$EZlJXQJ IHVWJH�VHW]WHQ�$QWHLO�GHU�*UXQGZDVVHUQHXELOGXQJ�KDQGHOW��(LQ�EHVVHUHU�%HJULII�ZlUH�Ä]XU%HQXW]XQJ�IUHLJHJHEHQHV�*UXQGZDVVHUGDUJHERW³��(V�JLEW�NHLQH�IDFKOLFKH�*UXQGODJHI�U�GLHVHQ�:HUW��XQG�HV�NDQQ�DXFK�NHLQH�JHEHQ��GHQQ�HV�KDQGHOW�VLFK�XP�HLQH�$EZl�JXQJ�GHU�PHQVFKOLFKHQ�(QWQDKPHLQWHUHVVHQ�JHJHQ�EHU�GHQ�,QWHUHVVHQ�GHV�gNRV\V�WHPV��GLH�GXUFK�GLH�3ROLWLN�]X�WUHIIHQ�LVW�,Q�GHQ�%LODQ]UlXPHQ�GHU�/DQGNUHLVH�/�FKRZ�'DQQHQEHUJ�XQG�/�QHEXUJ�LVW�GLH*UXQGZDVVHUELODQ]�LQ�NHLQHP�%LODQ]UDXP�DXVJHVFK|SIW��LP�%HUHLFK .DWHPLQHU0�KOHQEDFK ]�%��QLFKW�HLQPDO�]XU�+lOIWH�±�GDV�KHL�W�HLQH�9HUGRSSHOXQJ�GHU�JHJHQ�ZlUWLJHQ�(QWQDKPHQ�NDQQ�JHQHKPLJW�ZHUGHQ��'LHV�VWHKW�LP�NUDVVHQ�:LGHUVSUXFK�]XU�7DWVDFKH��GDVV�GHU�*UXQGZDVVHUN|USHU�PLW:LVVHQ�GHU�*HQHKPLJXQJVEHK|UGH�VHLW�%HJLQQ�GHU�����HU�-DKUH�ZHLW��EHU�HLQ�QDFK�KDOWLJ�YHUWUlJOLFKHV�0D��KLQDXV�EHDQVSUXFKW�ZLUG��ZDV�VLFK�LQ�GHU�DQKDOWHQGHQ*UXQGZDVVHUDEVHQNXQJ�]HLJW��1LFKW�QXU�GHU .DWHPLQHU�0�KOHQEDFK��VRQGHUQ�VlPW�OLFKH�2EHUOlXIH�GHU�DXI�GHP�+RKHQ�'UDZHKQ�HQWVSULQJHQGHQ�0�KOHQElFKHQ�WURFN�QHQ�LQ]ZLVFKHQ�DXV��VR�GDVV�GLH�|NRORJLVFKHQ�6FKlGHQ�DXFK�DQ�GHU�2EHUIOlFKH�QLFKWPHKU�]X��EHUVHKHQ�VLQG��DXFK�KLHUYRQ�KDW�GLH�*HQHKPLJXQJVEHK|UGH�.HQQWQLV�'DV�LQ�GHU�*UXQGZDVVHUELODQ]LHUXQJ�]XU�(QWQDKPH�IUHLJHJHEHQH�'DUJHERW�LVW�GDKHUVFKRQ�KHXWH ZHLW��EHUK|KW��(V�VWHKW�I�U�GLH�2EHUH�:DVVHUEHK|UGH�YLHOPHKU�DQ��GXUFKGUDVWLVFKH�5HGX]LHUXQJ�GHV��ÄQXW]EDUHQ�*UXQGZDVVHUGDUJHERWV³�GHU�PLW�+lQGHQ�]XJUHLIHQGHQ�|NRORJLVFKHQ�6LWXDWLRQ�5HFKQXQJ�]X�WUDJHQ�XQG�DXI�GLHVHU�*UXQGODJH�GLHEHVWHKHQGHQ�(QWQDKPHHUODXEQLVVH�]X�UHGX]LHUHQ��DQVWDWW�ZHLWHUH�(UODXEQLVVH�DXV]X�VSUHFKHQ����*HJHQ�EHU�GHU�REHQ�DQJHSURFKHQHQ��GLH�*HQHKPLJXQJVEHK|UGH�XQPLWWHOEDU�ELQ�GHQGHQ�%HVWLPPXQJHQ�DXV�GHP�1DWXUVFKXW]��XQG�:DVVHUUHFKW�LVW�GLH�*UXQGZDVVHU�
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ELODQ]LHUXQJ�HLQH�QDFKUDQJLJH�(QWVFKHLGXQJVJUXQGODJH��GHQQ�LKUH�$QZHQGXQJ�EH�UXKW�DXI�NHLQHU�HLJHQVWlQGLJHQ�JHVHW]OLFKHQ�*UXQGODJH��GLH�GLH��EULJH�5HFKWVODJH�UH�ODWLYLHUHQ�N|QQWH�$XV�GHQ�JHQDQQWHQ�*U�QGHQ�NDQQ�GLH�*UXQGZDVVHUELODQ]LHUXQJ�LP�YRUOLHJHQGHQ�)DOONHLQHUOHL�$QKDOWVSXQNW I�U�HLQH�*HQHKPLJXQJVHQWVFKHLGXQJ�VHLQ��'HU�HLQ]LJ�PD�JHEOL�FKH�$QKDOWVSXQNW�LVW�YLHOPHKU�GLH�WDWVlFKOLFK�YRUOLHJHQGH�|NRORJLVFKH�6LWXDWLRQ�YRU2UW��GLH�JHJHQ�GDV�(QWQDKPHLQWHUHVVH�GHV�$QWUDJVWHOOHUV�DE]XZlJHQ�LVW��+LHU�]HLJW�VLFKEHUHLWV�KHXWH�GXUFK��EHUK|KWH�(QWQDKPHQ�HLQH�VFKZHUH�6FKlGLJXQJ�GHU�|UWOLFKHQ�gNR�V\VWHPH��VR�GDVV�ZLU�HLQH�]XVlW]OLFKH�(QWQDKPH�LQ�NHLQHU�:HLVH�DN]HSWLHUHQ�N|QQHQ�(LQH�(UODXEQLV�GDUI�GDKHU�QXU�GXUFK�QHXH�XQG�]XVlW]OLFKH�5HGX]LHUXQJ�EHUHLWV�JHQHK�PLJWHU�(QWQDKPHQ�DXVJHVSURFKHQ�ZHUGHQ�0LW�IUHXQGOLFKHQ�*U��HQI�U�GLH�$UEHLWVJUXSSH�Ä3URMHNW .DWHPLQHU�0�KOHQEDFKWDO ³
'U��7LWXV�%DKQHU

6HLWH �


